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SUPERANNUATION ADJUSTMENT FUND 
(Established under the Superannuation Adjustment Benefits Act) 


Statement of Fund 
for the year ended March 31, 1982 


1982 
$ 
Balances in the Fund Accounts, on deposit with the 
arenourer -of Ontario, «bepinniog OF yaar. soss.0. 0% wae ees we 458,252,702 
Fund Accounts transactions during the year 
RECEIPTS 
Public Service Superannuation Plan (Schedule A)....... 52,099,770 
Teachers' Superannuation Plan (Schedule B)...........- L035 716,771 
Retirement Pension Plan of Ryerson Polytechnical 
Serpe CSCUL ALE «O)) oo ly 5 'o\a/ctaiebe maleate Wale a sine eset = J 788,246 
Caucus Employees Retirement Plan (Schedule D)......... 94,302 
156,699,089 
DISBURSEMENTS 
PuOILCCoerVICe  SuUperannUallOn Plas <s nivisiele es Goa «o's 12 ¢h24 5842 
Meacners: -SUperannuat lon Plata... dice et oases ss aw on 13,459,528 
Retirement Pension Plan of Ryerson Polytechnical 
rR ETA Cove <5 egret a <TeSESieis, 6: «4/0. 9 aie mata minsngeie test el <a ain a ks s 56,1451 
PalCusenmplOvVees Retirement, Plans idee nese s/o% © snus ls 0 65 ayy 503 
~ 29,039, 324 
Balances in the Fund Accounts, on deposit with the 
Weeasuirer cot. Ontari0, Lend Of (VCat. ou4i nines «deianls soe 3 a) 589-293 467 


See accompanying note to financial statements. 


Approved: 


LG Meming 6 


Director, Financial Information 
and Accounting Policy Branch, 
Ministry of Treasury and Economics. 


1981 
$ 


347,153,832 


43,317,496 
83,812,147 


625,458 
77,024 
UPR PRES: 


8,032,776 
8,649,873 


39,201 
10,405 
16,732,255 


458,253,702 
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SCHEDULE A 


SUPERANNUATION ADJUSTMENT FUND 
(Established under the Superannuation Adjustment Benefits Act) 


Statement of Superannuation Adjustment Fund Account for 
the Public Service Superannuation Plan 
for the year ended March 31, 1982 


1982 1981 
$ $ 
Balance in Fund Account, on deposit with the Treasurer 
of Outario; . beginhingtol® year’ s<.+i4s4.0% VSN EEELE SS HE 146,897,916 1115603196 
RECEIPTS 
Contributions (sec. 8) 
EMpECyEGS ls See tSe LSE sss ss TEE ERRERE CEU LEREE EEE CSL. 16; 70L S751 14,961,016 
PROVENCE (OL. ON CAT LO car aster ware Sis) a ere eiateveinte ein ale 6 a eterote 14,969,141 13,441,630 
BOATS Jae OOMMUS SLONE ss ss sea s-sact bee © i et tees ee a > reer 1,656,803 1,447 , 590 
Dest enated "Branches s+. 2250554 ses SES est SSSR tS S es pees fayOs 9 (oy SA Is Be) 
Payment by the Province for employees on Long 
Term Income* Protectiont y.25 4% AHERN NOG SE EATER ERNE ES 593,001 6362114 
175 2924820 15,589,866 
Prageceres  tFOm OCDGT Od AUG ss as 5 cise «six in eae oSeie a Won, u la 6 310, 924 tao, UG 
Interest’ earhrngs (Seco! 199. +s .eween ses ea% pRENAEEARESE% L7 , 7948275 12,613,108 
52,099,770 44; 317, 406 
DISBURSEMENTS 
Allowances to superannuates, beneficiaries and 
annuitants® (secs Li) oie. ces eons ee he: eee 9,390,290 5 731, 845 
Refunds of contributions and interest (sec. 9).ccccceee 235779753 2, 1845 2792 
Transrers™ EO’ OLReT™ Pidus sca oss a eee oo tts 0% EA GGet%% 156,099 106,659 
12, 1a lee 8,032,776 


Balance in Fund Account, on deposit with the 
Treasurer of Ontario, end’ of year. .%.<"% Me it ee eee ee 186,873,544 146,897,916 
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SCHEDULE B 


SUPERANNUATION ADJUSTMENT FUND 
(Established under the Superannuation Adjustment Benefits Act) 


Statement of Superannuation Adjustment Fund Account for 
the Teachers' Superannuation Plan 
for the year ended March 31, 1982 


1982 
$ 
Balance in Fund Account, on deposit with the Treasurer 
BL OOnCarsO, OLE LINIENG OF WAM ay ele occ te san kia cewek oo 309 ,447 ,831 
RECEIPTS 
Contributions (sec. 8) 
PG LOVOES . sexo s x 4 enelere Tee eee eee Pee ee ee 31,943,817 
Employees teaching in designated private schools..... 1,729,209 
33,667,106 
FrOVANce Of ONLATI0 wdc 6 ie cic as w ole mee oe eee olen eon a 
Payment by the Province for employees 3159435909 
On LOUR Term locome Provect on SSer niece lot ea dees 157,876 
a2 eo 
Trans cvere rom OCUET | PLAUSs «a 0 vein cs es eisis's adele same ee 6 ‘ 8,939 
Toterest earnings Csec. 1P). So. ore eae ahora Aci eC ER mt 37,938,941 
103 Feo 
DISBURSEMENTS 
Allowances to superannuates, beneficiaries and 
aanuitsacs (sec<  11)s-su 5s PM oc ee ieee Se 11,674,096 
Refunds of contributions and interest (séc$*9) oo... 1,594,747 
Transfers to other plans.) settee ea aaa Se ae ve « 190,685 


13,459,528 


Balance in Fund Account, on deposit with the 
Treasurer Of Ontario, end Of vyearee wos eee oe Ss es 399,705,074 


1981 


234,285,557 


27,640, 353 
1,535,163 
29,175,516 


27,640, 353 
98, 323 
27,738,676 


67,951 
26,830,004 
83,812, 147 


7,258,250 
1092. G76 

118,947 
8, 649,873 


309,447,831 
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SCHEDULE C 


SUPERANNUATION ADJUSTMENT FUND 
(Established under the Superannuation Adjustment Benefits Act) 


Statement of Superannuation Adjustment Fund Account for 
the Retirement Pension Plan of Ryerson Polytechnical Institute 
for the year ended March 31, 1982 


1982 1981 
$ $ 
Balance in Fund Account, on deposit with the Treasurer 
Dem Oned ropes PINLNETOL VEAL. ss <.s5 6 ects vy es ov ad «eels wis 1,732,148 1,145,891 
RECEIPTS 
Contributions (sec. 8) 
Baployées iw. ioeT. OLO0Ge visssovcs serene UPR EES : 274,786 237 ,.3at 
Ryerson’Polytechnical Institutes screvisseiicessecers ‘ 274,786 ye YO Cy 
549,572 474,314 
fener ere. Lr ONY OLNEY (PUSS siejn.cts oes orstsle eis eee seis, sjeis e's e's 1010 1,884 i 1 Wy 
Prue Tomine ar Le S: CGCC.o ULL) s 55s gauss 0 0 aie ele ele seven ie. se ass 236,790 147 , 832 
DISBURSEMENTS 
Allowances to superannuates, beneficiaries and 
BAUMAN S CU SUC cok) gy isle were ee ea ae ee wise te he wea ai etera aie a 13,065 6,623 
Refunds of contributironsand interest (sec. 9)... sce < 42,192 32,978 
Transfers to cothervplans}. Ch P0Fh5. Bos. ce. eT OUEST. ee 894 
50,25) eRe 2 
Balance in Fund Account, on deposit with the Treasurer 
Br Ontario, end: of year... /s<...-.- eS ore ee Rear eer eae 2,464, 243 1132 148 
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SCHEDULE D 


SUPERANNUATION ADJUSTMENT FUND 
(Established under the Superannuation Adjustment Benefits Act) 


Statement of Superannuation Adjustment Fund Account for 
the Caucus Employees Retirement Plan 
for the year ended March 31, 1982 


1982 
$ 
Balance in Fund Account, on deposit with the Treasurer 
Sieoncaria, GOCRINNINg Gl Vert we vs sie, 5 sna. eiaiatele aero) 6 sinipseis 4 175,807 
RECEIPTS 
Contributions (sec. 8) 
EMpLOyees. wis ss .'e' « Sige whale ale ti etele wee Mera ss wistaate: oivietal wis 34,686 
COUR weukie 2 he Re Poe DE RE ET Ure Ee I ee ae ee 35,109 
7695795 
Transters from other plans. ...0cccsevccsweseccccsevcses es 
interest @arnings (sec. ll) .2ci..ss Siete alters itis oles ew a ele were 24,507 
94,302 
DISBURSEMENTS 
Allowances to superannuates, beneficiaries and 
HCV Ca TT eB EC 6e 114) s oceicls cle sini cwieigre's 6 6 6/ein) eieye/e/e.8 elem sie 165 
Refunds of contributions and interest (sec. 9)......s6. 18,590 
Grensters to otter plans..2.. <5 sss. «4a saretatare Ac SMO Coes —_-:748 
19,503 
Balance in Fund Account, on deposit with the Treasurer 
Of Ontario, end Of YEaT...ccssccccceccccvereteserccoscs 250,606 
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109 , 188 


30,556 
30,648 
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SUPERANNUATION ADJUSTMENT FUND 


Note to Financial Statements 
March 31, 1982 


LEGISLATION 


The Superannuation Adjustment Benefits Act came into force to provide superannuation 
adjustment benefits to persons in receipt of pensions payable out of pension funds to 
which contributions are paid directly or indirectly out of the Consolidated Revenue 
Fund. This Act applies only to pension plans designated by the regulations. 


Ontario 


Office of the Parliament Buildings 
Provincial Seed abe 
oronto, Ontario 
Auditor M7A 1A2 
416/965-1381 


To the Chairman of the Management Board of Cabinet, and 
to the Treasurer of Ontario. 


I have examined the statement of fund of the Superannuation Adjustment Fund 
and accompanying schedules for the year ended March 31, 1982. My examination was made 
in accordance with generally accepted auditing standards, and accordingly included 


such tests and other procedures as I considered necessary in the circumstances. 


In my opinion, this financial statement and accompanying schedules present 
fairly the cash position of the Fund as at March 31, 1982 and the results of its cash 
operations for the year then ended on a basis consistent with that of the preceding 


year. 


A report on the audit has been made to the Chairman of the Management Board 


of Cabinet and to the Treasurer of Ontario. 


Toronto, Ontario, D.F. Archer, F.C.A., 
June 8, 1982. Provincial Auditor. 
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SUPERANNUATION ADJUSTMENT FUND 


Report on the Audit 
for the year ended March 31, 1982 


In accordance with section 10(5) of the Superannuation Adjustment Benefits 


Act, an audit of the Superannuation Adjustment Fund has been completed for the year 


ended March 31, 1982. 


The Superannuation Adjustment 
Benefits Act 


The Superannuation Adjustment Benefits Act came into force on July 18, 1975. 
This Act applies only to’pension plans designated by the regulations. This 
legislation was enacted to provide for a cost of living adjustment to allowances paid 


to superannuates, beneficiaries and annuitants. 


Superannuation Adjustment Fund 

The Superannuation Adjustment Benefits Act provided for the establishment of 
the Superannuation Adjustment Fund, consisting of moneys received from contributors 
under section 8 and interest credited thereto, less moneys paid out under the Act. An 
account called the Superannuation Adjustment Fund Account has been established in the 
accounts of Ontario, under which separate accounts are maintained regarding each 
pension plan to which the Act applies. At the present time, there are four such 
plans, the Teachers' Superannuation Plan, the Public Service Superannuation Plan, the 
Retirement Pension Plan of Ryerson Polytechnical Institute, and the Caucus Employees 


Retirement Plan. 


Section 8 of the Act provides that, with specified exceptions, an amount 
equivalent to every employee contribution paid into the Fund shall be contributed to 


the Fund by the employer, 
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The Act further specifies the eligibility requirements which must be met for 
entitlement to the superannuation adjustment and the basis on which the amounts of 


such adjustments are to be calculated. 


All benefits payable under the Act regarding recipients who have contributed 
to the Fund are to be paid out of the Fund. Conversely, all benefits payable under 
the Act regarding recipients who have not contributed to the Fund are to be paid by 


the employer and not out of the Fund. 


Review Committees 

The Act provides that a review committee shall be established in accordance 
with the regulations composed of representatives of the employer and of the 
contributors in relation to each pension plan to which the Act applies to review from 


time to time, 


(a) the rate of contribution to the Adjustment Fund by the employer and 


contributors; and 


(b) the account maintained under the Adjustment Fund Account in 


relation to such pension plan; 


and make any recommendations related thereto to the Minister. Accordingly, review 
committees for the Teachers' Superannuation Plan, the Public Service Superannuation 
Plan, the Retirement Pension Plan of Ryerson Polytechnical Institute, and the Caucus 


Employees Retirement Plan have been established by regulation. 
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Actuarial Studies 

An actuarial study was made of the Superannuation Adjustment Fund Accounts 
for the Public Service Superannuation Plan and the Teachers' Superannuation Plan as at 
December 31, 1976. The report, dated February 19, 1979, on the study, recommended 
that annual studies be made in order to help determine the most desirable progress of 
the contribution rate. We understand from the Chief Actuary of the Ministry of 
Government Services that a study is being made of the above two Accounts as at 
December 31, 1980, but that no studies of the Accounts for the Retirement Pension Plan 
of Ryerson Polytechnical Institute or the Caucus Employees Retirement Plan are being 


contemplated for the near future. 


We also understand from the Chief Actuary of the Ministry of Government 
Services and from recent minutes of the review committees of four of the plans that no 


increases in the contribution rates are planned for the near future. 


General 
Our current year's review of the Fund's system of internal control and 
accounting procedures did not disclose any matters of significance to be reported at 


thiseet ine: 
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deh sO rss GOO yA. 
Toronto, Ontario, Director, 
June 8, 1982. General Government Branch. 
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Ontario 


Office of the Parliament Buildings 


Provi ; Queen's Park 
rovincial Toronto, Ontario 


Auditor M7A 1A2 
416/965-1381 


mireuse: Il... LOS2'. 


Honourable Frank S. Miller, 

Treasurer of Ontario and Minister 
of Economics, 

Province of Ontario, 

Parliament Buildings, 

Toronto. 


Dear Mr. Miller: 


In accordance with section 10(5) of the Superannuation Adjustment Benefits 
Act an audit of the Superannuation Adjustment Fund has been completed for the year 
ended March 31, 1982. Four copies of the audited financial statement and accompanying 
schedules are enclosed. The additional copies are to facilitate the discharge of your 
responsibility under the Act. 


A report on the audit has also been prepared, four copies of which are 
attached. 


Twenty-nine copies of the audited financial statement, accompanying schedules 
and the related report have been forwarded to the Honourable George R. McCague, 
Chairman of the Management Board of Cabinet. 


A copy of the audited financial statement, accompanying schedules and the 
related report have been forwarded to Mr. A.W. Nethery, Director, Financial 
Information and Accounting Policy Branch, Ministry of Treasury and Economics, and four 
copies of same have also been forwarded to the Director, Employee Benefits and Data 
Services Branch, Ministry of Government Services. 


Sincerely, 


DPF Aen ho 


JAC/ad DF. Archer, 
Encl. Provincial Auditor. 
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; Ontario 


Office of the Parliament Buildings 
. : Queen's Park 
Provincial Toronto, Ontario 
Auditor Mian Ke 
416/965-1381 


PUCUSe ti. 19827 


Honourable George R. McCague, 

Chairman of the Management Board 
of Cabinet, 

Province of Ontario, 

Parliament Buildings, 

Toronto. 


Dear Mr. McCague: 


In accordance with section 10(5) of the Superannuation Adjustment Benefits 
Act an audit of the Superannuation Adjustment Fund has been completed for the year 
ended March 31, 1982. A copy of the audited financial statement and accompanying 
oe ivies are enclosed. 


A report on the audit has also been prepared, and a copy is attached. 


Twenty-eight additional copies of the audited financial statement, 
accompanying schedules and the related report are also enclosed for distribution to 
the members of the Review Committees. 


Four copies of the audited financial statement, accompanying schedules and 
the related report have been forwarded to the Honourable Frank S. Miller, Treasurer of 
Ontario. 


A copy of the audited financial statement, accompanying schedules and the 
related report have been forwarded to Mr. A.W. Nethery, Director, Financial 
Information and Accounting Policy Branch, Ministry of Treasury and Economics, and four 
copies of same have also been forwarded to the Director, Employee Benefits and Data 
Services Branch, Ministry of Government Services. 


Sincerely, 


PCM ak as 


AC/ad D.F. Archer, 
@::. Provincial Auditor. 
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Ontario 
Office of the Parliament Buildings 
Provincial Queen's Park — 
: Toronto, Ontario 
Auditor M7A 1A2 
416/965-1381 


AITonS D Wi, Lae 25 


Mr. A.W. Nethery, Director, 

Financial Information and Accounting 
Policy Branch, 

Ministry of Treasury and Economics, 

2nd Floor, Frost Building North, 

Queen's Park, 

Toronto, Ontario. 


Dear Mr. Nethery: 


In accordance with section 10(5) of the Superannuation Adjustment Benefits 
Act an audit of the Superannuation Adjustment Fund has been completed for the year 
ended March 31, 1982. A copy of the audited financial statement and accompanying 
schedules are enclosed. 


A report on the audit has also been prepared and a copy is attached. 


Twenty-nine copies of the audited financial statement, accompanying schedules 
and the related report have been forwarded to the Honourable George R. McCague, 
Chairman of the Management Board of Cabinet. 


Four copies of the audited financial statement, accompanying schedules and 
the related report have also been forwarded to the Honourable Frank S. Miller, 
Treasurer of Ontario and Minister of Economics. 


Four copies of the: audited financial statement, accompanying schedules and 
the related report have also been forwarded to the Director, Employee Benefits and 
Data Services Branch, Ministry of Government Services. 


Sincerely, 


ee OUR 


JAC/ad D.F. Archer, 
Encl. Provincial Auditor. 
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Ontario 
Office of the Parliament Buildings 
. . Queen's Park 
Provincial Toronto, Ontario 
Auditor M7A 1A2 
416/965-1381 


AGEUSbs i), (19 82.. 


Mr. R. Evans, Director, 
Employee Benefits and Data 
Services Branch, 
Ministry of Government Services, 
13th Floor, Drew Building, 
Queen's Park, 
Toronto, Ontario. 


Dearie. Evans: 


In accordance with section 10(5) of the Superannuation Adjustment Benefits 
Act an audit of the Superannuation Adjustment Fund has been completed for the year 
ended March 31, 1982. Four copies of the audited financial statement, accompanying 
schedules and report on the audit are enclosed. 


Twenty-nine copies of the audited financial statement, accompanying schedules 
and the related report have been forwarded to the Honourable George R. McCague, 
Chairman of the Management Board of Cabinet. 


Four copies of the audited financial statement, accompanying schedules and 
the related report have also been forwarded to the Honourable Frank S. Miller, 
Treasurer of Ontario and Minister of Economics. 


A copy of the audited financial statement, accompanying schedules and the 
related report have also been forwarded to Mr. A.W. Nethery, Director, Financial 
Information and Accounting Policy Branch, Ministry of Treasury and Economics. 


Sincerely, 


GES Ae 
JAC/ad Dif. Archer, 
Encl. Provincial Auditor. 
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